


industrial centers in the eas.”

Knauer, who in 1985 was elected
president of the New Jersey Chapier of
SIR (predecessor of todays SIOR-
Society of Industrial and Office Real-
tors), is well known for his expenise in
both industrial and office properties. He
handled the land assemblage of the
Atrium at Somerset, at the time one of
the states major oflice developments.
He is also lounder of Office Gallery, the
executive office suite provider. That
nearly 20-year-old enterprise which
olfers egtablished office facilities with
in-place stall and office service, is the
largest independent operation ol its
kind in the state.

He says long-term relationships with
his clients have underscored his firm&
success in good and in bad times. He is
very much a cheerleader for his industry
"The level of education is much better,”
he observes. "The industry offers oppor-
wnities which atract those with advanc-
ed degrees - MBAs, lawyers and ac-
countants, That was unheard ol years
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speed of ransmission and analysis."
"Mew Jerseys office market, which is
cyclically revisited by serious recessions
every decade, is a true survivor and has
demonstrated its mettle more than ever
in recent years," says David A. Kelso,
executive vice president at Ilva Saron-
ne, the Somerset-based office/indusinal
real estate development firm.  Formerly
a broker, Kelso has been in the business
some 25 vears and now directs a portfo-
lio of 00,000 square feet of office and
industrial properties in Somerset,
Middlesex and Hunterdon counties.
"The office market, which now hap-
pens to be heading woward recovery, has
perhaps been more burdened than ever
before — whipsawed by a declining
economy, severely soltened by the
crunch of surplus space dumped on the
market by big corporate users who had
overestimated their space needs, and, of
course the terrible tragedy of 9/11.7
Kelso points out the office market has
rellecied the significant changes in the
actual utilization of space. "Thanks to
the laptop, the contemporary work-

place is wherever you make it. In a typ-
ical office building, the workers may use
less space and, in many cases, spacious
ollices have given way to work stations."

A decade ago, when the concepts of
"hoteling” and "virtual office space”
appeared as an aliernative to traditional
office space, office
providers feared
for the worst,
Kelso explains. It
s clear today that
while some end
users have gone
in that direction,
the impact on the
market has not
been nearly as dramatic as originally

David Kelso

envisioned, he adds

Kelso says the ongoing threat of ter-
rorism still clowds the future. Another
concern, he says, is the outsourcing of
jobs owside the United States. "So, in
the real world, the huure demand for
office space has been more diflicult o
chan,” says the realty veteran.

5. Hekemian Kasparian Troast

101 Years of Commercial
Real Estate Success

* Locatad on Route 10
* Zoned IndusiralBusiness
* 200" frontage

UP TO 108,000 Sq. Ft.
* 3,000 sq. . of Showroom
* 3 000 5q. it of Office
* Interior tailgate loading
* Access 1o 1-80 & Parkway

Today our roster of clients includes national, regional and
local companies, developers and investors.
We Specialize in:
J Industrial .3 Land '3 Office
W Sales W Leases B Invesimenls

Prime Industrial and Office Properties

MORRIS COUNTY PAS SOMERSET COLINTY
FOR SALE CLIFTON FOR LEASE
3.5 Acres FOR LEASE 43,600 3q. Ft.

* 5 DOD 5. i Office
* Expansion available
* 24" cailings

* g lailgate docks

Many other listings throughout New Jersey and Pennsylvania

COLDWELL

BANKER

COMMERCIAL
FEIST & FEIST REALTY CORP.

okl Baeker oM . st radoma Woesed 1o Coktet Bankar Al Exte Corporation. Mt D @_‘/‘

Corporate Office » 873-226-5000
Cenlral, NJ Dffice = 609-655-3088
Allentown, PA DHice = 610-433-3900
Visit vs al: www.leistandieisl.com

Inedrfuidl Wamiershaps

Wﬂﬂw Each Difice is Iadkgendently Do and Opemied Excepl (ffioss (wnix by NRT incomporated




